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S E I New ways.
New answers®

Bonds
The 10-year Treasury bond yield increased to 1.60%. Global
bond markets were in negative territory this week. High-yield
bonds led, followed by global corporates and global
government bonds.

The Economy

e U.S. stocks were choppy during the week ending October
8 but ultimately landed in positive territory after the U.S.
Senate voted to raise the debt ceiling, boosting investor
optimism as it overshadowed a surprisingly weak jobs

report.

e Only 194,000 jobs (mostly Ieisure.and hospitality ro!es) The Numbers as of Friday’s
were added to the U.S. economy in September—missing 1 Week YTD 1 Year Close
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expectations for the second consecutive month as the - i
promise of higher pay rates fell short in enticing more Global Equity Indexes . \ .
Americans to return to work. The unemployment rate MSCI ACWI ($) O-SOA) 1L.1% 23-80A’ 717.8
improved, falling by 0.4% to 4.8% for the month. mgg: EAFE .($) MKts (§ géof’ ggof 1220;0 i;ggg
« Consumer credit advanced by a smaller-than-expected s s c?ne;g:r;?] Equsit(ie)s 27 REAA £ :
$14.4 billion in August, moderating from a $37.9 billion ;
0, 0, 0,
jump in June—primarily due to significantly slower vehicle Dow Jones Industrials ($) 1.2% 13.5% 22:2% 34746.3
sales as a surge in COVID-19 infection rates drove U.S. S&P 500 ($) 0.8% 16.9%  27.4% 4391.1
consumers to borrow less. Revolving credit (credit cards) NASDAQ ($) 0.1% 13.1% 27.7% 14579.5
rose by 4.0% during the month, whlLe non-revolving credit S&P/ TSX Composite (C$) 1.4% 17.2% 23.5% 20425.3
l(\(jatr and ﬁ?uldentlloans) g(rjezfv byldé.lz/&'ll' e UK & European Equities
o Motor-vehicle sales eased to a 12.2 million annualize
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pace in September. In addition to the steep reduction in FTSE All-Share (£) 0.4% 10.2%  20.6% 4046.7
consumer spending, demand for cars decelerated as the MSCI Europe ex UK (€) 1.1% 14.6% _ 23.4% 1641.8
global semiconductor chip shortage hampered automobile Asian Equities
production. Topix (¥) -1.2% 8.7% 18.5% 1961.9
« The U.S. Census Bureau reported that new factory orders Hong Kong Hang Seng ($) 1.1% -8.8% 2.7% 248379
advanced by 1.2% in August, suggesting ongoing MS_CI Asia I?ac. Ex-Jgpan $ 0.8% -4.0% 10.0% 635.8
progress for manufacturers despite a resurgence in Latin American Equities
COVID-19. The manufacturing sector has been a bright MSCI EMF Latin America ($) -2.7% -10.3% 15.7% 2199.9
ZPOt evef? as econ(f)mic grovlvth SL?\INT)d in the third quarter Mexican Bolsa (peso) 0.2% 16.1% 33.2% 51142.5
ue to shortages of materials and labor. . 0 0 0
o Markit's latest U.S. services purchasing managers’ index Ega;'::: d?t?;fs(;? (real) 0.1% 1% 15.4% 112964.9
(PMI) retreated in September from 55.1 to 54.9—a sign )
that rapid growth in services activity may be shifting to a West Texas Intermediate Spot 4.6% 63.6%  92.7% 79.4
slower pace amid labor shortages, rising inflation and Gold Spot Price -0.1% -7.2% -6.7% 1758.6
supply-chain disruptions. Meanwhile, a similar report by Global Bond Indices ($)
_the Institute f°_r Supply Management sh_owed a mOdes_t Barclays Global Aggregate ($) -0.4% -4.2% -1.0% 535.2
improvement in nonmanufacturing services from 61.7 in to )
61.9 the same period. JPMorgan Emerging Mkt Bond -0.3% -1.9% 2.5% 916.1
e The rate of initial jobless claims continued to hover near 10-Year Yield Change (basis points*)
recent pandemic lows during the week ending October 2, US Treasury 14 69 82 1.60%
decreasing from 364,000 to 326,000, which suggests UK Gilt 16 9% 87 116%
sustained healing in the labor market. ' )
« Mortgage-purchase applications fell by 2.0% for the week g;ermag B””éj g ; 4? 3; gég;’
ending October 1, while refinancing applications dropped apan Govt Bon D97
by 10.0%. The average interest rate on a 30-year fixed- Canada Govt Bond 16 95 101 1.63%
rate mortgage inched lower from 3.01% to 2.99%. Currency Returns*
US$ per euro -0.2% -5.3% -1.6% 1.157
Stocks Yen per US$ 1.1% 8.7% 5.9% 112.24
¢ Global equities closed higher during the week. Emerging USS$ per £ 0.5% -0.4% 5.2% 1.362
markets led developed markets. C$ per US$ -1.4% -2.0% -5.5% 1.247
¢ U.S. equities were in positive territory. Energy and financials Source: Bloomberg. Equity-index returns are price only, others are total
were the top performers, while health care and return. *100 basis points = 1 percentage point. **Increases in U.S. dollars
telecommunications lagged. Value stocks led growth stocks (USD) per euro or pound indicate a decline in the value of the USD;
and small caps beat large caps. increases in yen or Canadian dollars per USD indicate an increase in the
value of the USD.
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Index returns are for illustrative purposes only and do not represent actual investment performance. Index performance
returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged, and one cannot
invest directly in an index. Past performance does not guarantee future results.

This material is provided by SEI Investments Management Corporation (SIMC) for educational purposes only and is not
meant to be investment advice. The reader should consult with his/her financial advisor for more information. This
material represents an assessment of the market environment at a specific point in time and is not intended to be a
forecast of future events or a guarantee of future results. There are risks involved with investing, including possible loss of
principal. SIMC is a wholly-owned subsidiary of SEI Investments Company.
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